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8alance , heet as at 31 December 2010 
(after ap prop ri ation of net result) 

31-12-2010 31-12-2009 

Currents assets 

Other current assets: 

Cash at bank 

Total assets 

Equity 

Current liabilities 

Accounts Payable 

Current accounts 

Prepaid income 

E € 

4.000 

53661 

57 .661 

42.867 

4.710 

9. 085 

1.000 

14.795 

Totalliabilities 57662 

~ 

€ E 

2190 

34. 596 

36.786 

29.197 

2.021 

4.568 

1000 

7.589 

36.786 
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Profit and loss account 2010 

Income 


Contribution members 


Contribution observers 


Other 


Total income 

Expenses 

Cost of Coordination 

Information and communication 

Meetings Management and Working groups 

Contributions ECA Events 

Travel expenses 

Other 

Total expenses 

Net result 

outcome 

2010 

€ 

48.000 

2.000 

874 

50.874 --------------_. 

15.000 

1.359 

4.730 

9.000 

3.016 

4.100 

37.205 --------------_. 

13.669 

budget outcome 

2010 2009 

€ € 

48.000 45.000 

2.000 1.000 

50.000 46.000 
---------------- .. _------------

15.000 15.000 

8.000 751 

5.000 5.994 

9.000 9.000 

8.000 8.540 

4.000 3.790 

49.000 43. 076 
---------------- ._-------------. 

1.000 2.924 
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Summary of Significant Accounting Policies 

I . 	 About ECA 

The European Consortium for Accreditation in higher education ([CA) has be n 
establ ished in Cordoba in ovember 2 03 and renewed in Kraków in Juoe 2008 . T he fir t 
acti vities with financial impact on the ECA budget too k place in 2004. The aim o f the 
Consortium i threefol d: 

• 	 to achieve mutual recognition of accred itation and q ual ity assurance clecisions; to 
enhance the conditions for such mulual recogni ti on , especial ly for j o int 
program mes 

• 	 to pr vide a platfoml for mutua l learn ing and disseminati ng experienees with 
accred itation and accreditation-l ike practices 

• 	 to provide transparent information on qua lity and to faci litate the 
international isation of in titutions and students. 

T he mem bers of ECA bel ieve that lTtutual recogn ition of accred itat ion decision wi ll 

con tl' ibutc to the recogn ition o f qual ification and the mobil ity of students in Euro pe. I t wi 11 

also make life easier for institutions and programme. operating acro borders. W hen lhe 

mutual recognition agreements wil l be esta bl ished institution only need to apply for 

accreditation in one of the ECA Illern ber countries instead o f obtain ing accred itat ion in each 

country separate ly. T hus, by undertaking the nec s ary activi ties fi r Illutual recogn ition 

ECA contri bu tes to the ach ievelllent of the European rligher Education Area . 

T he consorti um will al so work to provide transparent in fo rmalion on qual ity anel to support 

the in ternational isati on of instilut ions and students. [n addition, the organ isations In 

CA want to leam fr m each other and promote good practices in accred itation. 

The organi sations partic ipating in ECA f eet onee y ar in a plenary general meeting. T here 

will also b ann ual semi nars or conferences w ith a spec ial theme an el participat ion of 

stakeho lder . uch as inst Îtutions, studen ts, recog niti on bodjes, government rep reselltati ves 

and em p loyers . 

T he Consortium is a projec t organ Îsa tion with the legal seat of the secretar iat in T he Hague, 
the e therlands . 

2. 	 Termination of current ECA Ag,-eemeut of Cooperation 

The Agreement of Coopcration between member agencies on which ECA is based ends on 
3 I 	December 201 L How ver, the compi lati n of the ann ual acco un ts 20 J0 is based on the 
pri nc iple of goi ng concern . 

3. 	 Summary of Significant Accounting Principles 

A. 	 Basis of Preparation 
These financ ial statements. which are expressed in Euro ' s, are prepared in accordance with 
accounti ng pri ncip l s men tioned below. ~J 

Invoices received related to the follow ing year and which have n PIJ ntlpmQ yet in the 
current year are presented off-balance. )0(' I'n-nt! NI1,"h 'lllJ 'Eon I'" j~"'rJ 

18 MAY 2011 
B. 	 Assets 

Assets are stated at nominal value net of a provision fo r do ubtful de~ . reters. 
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C. 	 Cash a t bank 
Cash at bank are at the disposal ofthe consortium and are intercst bearing at prevai li ng 
marke t rates. 

D. 	 Current Iiabilities 
Current liabi lities ar stated at nomi nal va lue. 

E. 	 lncome and expenses recognition 
[nco me and expenses are accounted fOf 111 the period to which they re latc. 

~ 
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Note' to the balance sheet as a t 31 December 2010 

1 Current Assets 

Thc current as sets comprise an amount receivable to INQAAHE, the interest receivable and cash 
at bank. 

2 Reserves 

Statement of Movements 

2010 	 2009 

E 	 E 

As at January 1 	 29.197 26.273 

Net result reporting year 	 13.669 2924 

As at December 31 	 42.866 29.197 

3 Current Liabilities 

The curren t liabi Jitie comprise accounts payab le, an amount due to NV AO and prepa id income 
by observers regarding 20 I I. 

Notes to tbe profit and loss account 2010 

4 lncome 

[n 20 10 a membership contribution ofE 3.000 was invo iced to: 

I. 	 Österreichischer Akkreditierungsrat (ÖAR), Austria 
2. 	 Fa hhochsch ulrat, Austria 
3. 	 Danmarks Evaluering institut (EV A). enmark 
4. 	 Comm ision des Titres d' lngénieurs (CTI). France 
5. 	 Stiftung zur Akkreditierung von Studi engängen in Deut chland (AR), Germany 
6. 	 Akkreditie rungsagen tur fiir Stlld iengangt! im Berei h Gesundheit und Soziales (AHPGS), 

Germany 
7. 	 Agentllr mr Qual itätssicherung durch Akkredi tierung von Studiengängen (AQAS). 

Germany 
8. 	 Foundat ion [or Intcmational Business Admi nistration Accredi tation (FIBAA), Germany 
9. 	 Zen trale Evaillat ions- und Akkreditierungsagentur (ZEvA), Germany 
10. 	Nederlands-Vlaams Accreditatieorgan isatie (NVAO), the Netherlands and Flanders 
11 . Nasjonalt organ for kval itet i lltdanningen (NO KUT), orway 
12. 	Panstw wa Komi Ja Akredytacyjna (P KA), Pola d !' 
13 . Agencia Nacional d Evaluación de la Calidad Y, h(ANEC A), Spain 
14. AQU Catalllnya, Spain 	 KPMG Audit 
15 . Organ fti r Akkredi tierung und Qual itätssicherung der Sch weiml'i&lhet1TIH~\:tIh8etrol rt dated 

(OAQ). Switzerland 
16. Council for Higher Education of the Rep blic of Sloven ia, Sldv 11 AY 2011 é ;

f~ 
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In 2010 an observer fee of € 1.000 was invoiced to: 

I. Högskoleverket, Sweden 
2. Counc il for Higher Education, Israel 

5. Expenses 

Cost of coordinati on 

outcome budget outcome 

20092010 2010 

€ € € 

Coo rdill ati oll ~ IVA.o '14 000 U 00 0 14 OOI 

Secretari al co sts 1 000 1 000 1 000 

Tomi 15.000 15.000 15.000 

The coordinator/treasurer: 

The Coordinator: 
Prepare anc! co.n venes the meeti ngs of the Consortiu m and the Management Gro up 
Prepa res the reports and pub lications of ECA, and admin is ters tbe websites 
Prepares the fi nanc ial statemen ts; administers the finances; co llects the annual 
subscriptions and any other fi nanc ia l contributions to the activities of ECA 
SU ppOrlS the Management Group and ncourages the Working Groups. 

Inform tion and commul1ication 

oU[colll e 

2010 

€ 

budget 

2010 

€ 

outcome 

2009 

€ 

Nebs ite 

Log o latters envelor:;es etc. 

1.3:39 7000 

1 000 

314 
-1 37 

Total 1.359 8. 000 751 

kPM~ 
KPMG Audit 
l; or:ument lü wh lch our repOrt daled 
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Meetings management and working groups 

OLI c ome budget oLJtcome 

2010 2010 2009 

€ € € 

rvlanageme llt meet ing s 6 3 000 2 752 

Work ing groups -t 059 2.ÜOO 3 2-t2 

Total 4.730 5.000 5.994 

COl1lribution workshop 


In J une 20 I 0, the general meeting was held in Graz for wh ich a maximum contribution of 6,000 

euro was allocated. In December 20 JO, the sem inar was held in T he Hague for w hich a maxi mum 

co ntribution of 3,000 euro was allocat d. 


Travel expenses 


These are lhe trave l expenses of the coordinator, the chairperson and experts. 


These costs comprise the affi li ated mem bership of E QA and the costs of the aud itor. 


On behaIf of the management group: 4 May 20 J l 

Rol f Heusscr, Chairperson 

Other ioformation 

Profit Appropriation 

The net re. uit is added to the reserves. 

~I 
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lndependent auditor's report 

Ta: The General Meeting ofParticipants of the European Consortiumfor Accreditation in hi[!her 
education 

W have aud ited the accompanying fi nancial statements 20 lOof the Euro pean Consorti um for 
Accred itation in higher education , The Hague, which comprise the ba lance sheet as at 
3 J December 20 I 0, the profit and loss account for the year then ended and the notes, comprising a 
summary of the acco unti ng pol ic ies and other explanatory information. 

Maoagement's responsibility 

Management is respons ibJe fo r the preparatio o f the financi a l tatements in accordance with the 
accounting po ticies se lect d and d isc losed by th enti ty, as set out in tbe notes to the fi nanc ial 
statements . Furthermore, management is responsi ble for L1ch intemal control a it determi nes is 
necessary 0 enab le the preparat ion of fin ancial statements that are free from materia l 
misstatement, whether due to fraud or e rro r. 

Auditor's responsibility 

Our res ponsi bil ity i to express all opin ion on these fi nancia l tate ments based on our aud it. W 
conducted our aud it in accordance wi(h Dutch law, inci lld ing the DlI tch Standards on Auditing. 
This requires th at we comply w ith ethica l requi remen ts and pla n and perform the aud it to obtaill 
reaso nable assLlrance about whether the fill ancial statements are free fro m material mis ta tement. 

An audit in volves performin g procedures to obtain audit ev idence about the amounts and 
d isclosures in the fl nanc ial statements. The pro edures selec ted depend on the aud itor' s j lIdgment, 
incJud ing the assessment of the risks of materia l m isstatement of the fin ancial statements, whether 
due to fraud or error. In making tho e risk asses ments, the auditor co ns iders internal control 
re levant to the entity 's prepara tio n of the financ ia l statements in order to design audit procedures 
that are appropriat in the c irctlm stances, but not for the purpose of expressing an opinion on the 
e ffeetiveness of the entity's internal contro !. An audit also includes eval uating the appropriatene 
of accounting polic ies lIsed and the reas nableness of accounting estimates made by management, 
a we il as eva luating the overall presentation of the Fi nancia l statements. 

We believe lhal the aud il evidence we have obtained is sufficient and appropriate to provide a 
bas is or our aud it opinion. 

Opinio" 

In our opinion, the fi nancia l statemen ts are prepared, in all materia l respects. in accordance with 
the accounti ng policies selected and di sclosed by the en ti ty. as set out in the Dotes to the fi nancial 
statements . 

Basis of accounting and restrietion on d is tribu tion and use 

We draw attention to notes to the tinancial state 1ents, wh ic h describ 's the basi of accounting. 
T he accounting polic ies L1 sed are selected and disc lo d by the entity. Our opinion is not qlla lifi d 
in th is respect. T he Financ ial statements as at 3 1 Decem berIOTOa d our auditor's re port thereon 

'" are intended sol Jy for the Gen ral Meeting of Participaots an 'S lOuld not be used for other 
KP ~G Audl1pll rposes. 
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